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nI The ntoorbloir topic of Interest In Well street
I Ilhls last week ha teen the bmd Issue contem-

plated
¬

by the lovonimeiit for the replenish-
ment

¬

of the Treasury gold reserve Except at
tho meeting ot the Chamber or Commerce

k I Thursday the Venezuelan Boundary dispute
I has scarcely been mentioned and by nolsl

t It now recardcd as likely to lend to
consequences which the Presidents roessaee on

I the subject was at flrnt Interpreted as threaten
Ins The Stock Exchange has recovered Itsr conipuuiro nnd though the general range of

p i jirlces Is btlloner than ltas before tho recent
I jixnlc pressure to selL hR censed Only tha-

lilclirr rates ot Interest for money remain to In
i il Ion to that there lifts been a disturbance of
t J

values and these are duo more to preparation
k for taking tho now loan than to the demands of

t operators In stocks
j The reported terms upon which tho loan li tI bo lulled have been severely condemned nut

f i only by the enemies but by many ot tha friends
of the AdmlnlHtrntlon nnil It must be acknowl-
edged

¬

that to the ordInary cltlrcn the selling of
1 00000000 of bOlds at 104 when 114 Is

I bid for similar bonus In small lot seems a wan-
ton

¬

i wnstu of public money fuct Is that tho
Government lint rendered Itself helpless tho

I matter I inks for 2101100000 In gold nnd
tho only men who ran furnish that amount
have formed n syndicate under tho leadurshlp

L
of the ablest financier In tho country ali are

4 In a position to dictate term The syndicate
mused shows groat neneroslty under tho cir-
cumstances

¬

In ollerlnic lot for tha bonds It
might just as welt Insist upon KeUh11 them-
at par since nobody can It and
the law under which the Administration

i I IIs fitting allows It to accept tar I mn-

ylAj be sRhllo that this Ija conspiracy against tho
1 people which Is both Immoral arid unpatriotic

but it Is not Immoral according to the code of
Wall street and patriotism has nothing to dof with business The remarkable thlnl Is that

k persons who wi buy tho bonds at point ad-

vance
¬

after are Issued do not nsk
now They can get legal tenders from their

I banks If they Insist on having them and with
p

J the legal tenders they can draw the gold with
which to PRY for tho bonds If tho banks In-

timidate them as It Is said they doInto not as-

serting
¬

their right and thus prevent competing-
bids it Is an outrage of which the Comptrollerf of tho Currency ought to take notice

Thn blunder which tho Administration makes-
Is In requiring that the gold paid for the bonds

1 shall not come out of tho Treasury I knows
that after this gold goes Into the Treasury It
will be drawn out agaIn by tho redemption of
legal tenders and It might Just as well allow
them to be redeemed now othen especially Iby
allowing them to be redeemed now It could gut
114 for Its bonds instead of 104 Hy selling
say 0000000 of them at 0time It would ro ¬

tire that amount of legal tenders and thus
gradually contract both the currency and the
basis for bank credits until the demand for
gold ceased The desire to see tho gold paid In

J
11 rst before any goes out Is supremely childish

I and it puts the Treasury as we see at tho
I mercy of the syndicate
I Another blunder which the Administration

I I makes Is In opposing the only measure for In-

creasing
¬

I revenue which can possibly be carried
J through Congress I Is too plain for argument

I ir4 that If the legal tenders redeemed within tho
v post two years and a half had not been paid

out for ordinary expenses the contraction
I 1 cnuseretaining them In the Treasury would

by time have made a further bond Issue
unnecessary II claimed that the revenues
are already nearly equal to the expenditures

n and will soon be entirely so but since the defi-
ciency

¬

for the last six 15000000
and for this month alone will bo 10000000

tl there Is no reason for hoping that the equality
I wibrestored during this fiscal year at least
fQ Increase of revenue I Imperatively do
L mandcd and should bo welcomed from what ¬

ever source It comes
J As to tho Indorllnlqueston of our currency
I the dlfcrences prevail In re
11 caril t I abundantly prove Its complicated

character The President the Secretary of
the Treasury and a largo tolowlnl of citi-
zens

¬

l Ii partial to the monopoly by banks th-

ei

lvet business of issuing paper money Insist that tho
legal tender notes are the solo cause of trouble
and demand that they bo retired and cancelei even at the expense of iusulng for purpose

f S400000000 or 200000000 of Interestbear ¬

l ing bonds Tho Republican party almost to a
l man and a large number ot Democrats con-

tend
¬

M that tho lack of sufllclent revenue to meet
N the Governments expenditures lies at tIme bot-

tom
¬

I of the mischief and disagree only as tproper moans for procuring the additional rev ¬

enue needed The protectionists po a little fur-
ther

¬

back and lay all tho blame upon tho WI1-

BOUI tariff act A restoration of the McKInley
t Tariff I In their opinion Indispensable The

nllver men again find In the Mint act of 18Ti
demonetizing silver the source of tho evil and

4 propose as a sure cure for it the opening of the
0r ihlnts to the froo coinage of tho metal at the

ratio of 10 to 1

I The obstacle in tho way of an agreement upon
f 1practical measure of relief by the holders of
U these conflicting opinions Is the Inability or time

Indisposition of each of them to see anything-
but his own side of the question To the party
headed by the President time Government legal
tender notes are an abomination from which
the land ought t bo delivered without delay
and at any volt Mr icorgo Fred Williams of
Massachusetts for examnle calls them robbers marauders an Incubus nnd other
abusive names and ho exults In the prospect
that they will bo practically retired and can ¬

1 celled by the operation of tho forthcoming
I 200000000 loan In spite of the determination
I of Congress to keep them In circulation The
1 name blind unreasoning hatred of them Is shown

by tho President the Secretary of the Treas-
ury

¬

I and time Comptroller of time Currency In their
official communications and by the writers tho
newspapers win agree with them Ivor I It to

ii be denied that the preponderance of opinion In
rJ financial circles In this city Is also against the

t maintenance of the legal tenders and In favor of
1cI supplying their place with bank currency One

J and all shut their eyes to time facts that for time

fourteen years from Jan 1 1870 to Jan 1

1H03 during which tho balance of trade val so
5 largely against this country that wo exported
r gold to tho amount of 3801153757 emily S41t 110800 In legal tenders were redeemed at tho

Treasury and that the gold paid out for the pur-
pose

¬

was so much more than replaced by that de-

posited
¬

In exchange for paper money that the
Treasury hed on Janl 1803 gold to the apiount
of jmUIIOOI against S114103nno on Jnn 1r 1870 when time Resumption act took effect
Nor do they allow any weight to time nrgmnrnt
that the direct promises to pay of the nation
are quite a good and less costly money than
bank promises secured by bonds and far
bettor than bank promises sficured only by
bank onsets

On time other hand tho deficiency In the rove
nile largely as It has contributed to render tin
maintenance of guhpayment Ilmcultlm8 also
been aided In respect by the
volume of money in use depending for its value
upon Its convertibility Into gold When wo
began redemption on Jan 3 lAm wo hud but
140000000 of legal tonrtor notes 122500000
of sliver dollars and bllvvr certificates and
2173000000 of national bank notes mRklnl11 total of 100800000 Oil Jan 1

volume of legal tender notes Inrludlntr Tress
liry notes of 1RHO was S44RIOO000 that of
silver dollars and silver certificates 418000
000 and that of national bank notes 174000
000 ranking ft total of 1040000000 which
has since Increased to 81121000noil When
under the pressure of lImo panic of 1803 and of
the distrust caused by tho free surer agitation
our foreign creditors began to call for payment
and dir exports of commodities were In-

sufficient to meet their demands they

natural took gold as the only timIng wo
give them which was recoguled ns money

on time other side of tho ocean leaving us In tin
diminished volume our SlllOOOOOOof paper
and silver nnd l the same time a diminished1

quantity of gout In these circumstances tho
only permanent relief Is one resulting from
contraction and that relief time bond sales here-

tofore
¬

made would luivu furnUhrd hall not I
tuslr natural beuuuceut eUucl been uvutralliuJ

I

t
s

by the use of the redeemed leial tenders for the
payment of Government expenses

There lIs alto a modicum of truth In what the
protectionists say of the eleof the change of
the Tariff lint year ThaIhas tended to in
vreasu Importation t increase the
mount of gold which our foreign creditors are
able to take from us Is clear from the Custom-
House statistics Still to attribute all our cur-
rency

¬

derangement to this cause is like alrlbuting tho death of a man hot
heart to tile breoldol of his leg by another shot
The Increase Imports under the Wilson Tariff
Is of utile account to the sums weoomparo
have been called on pity dlrlng the vast three
years for stocks and bonds returned tthis
country for sale by their frllhiene European
holders The same may demon ¬

etization of sliver In 1R01 Whatever evil
effects that measure may have produced prior
to 1801 It has since that year been compar-
atively

¬

harmless It IIs true It now prevents
our paying ofour debts abroad at GO cents on
time dollar I for the sak of this privilege
wo aro to restore silver t freo coinage w-

oIIhts well go a little further and repudiate
Olr altogether Cheating a creditor out of
half his dues Is not sbad Indeed acheating
him out of time whole of them but I Is cheating
all the sammie and a resort to cannot bcountenanced by any honest man

The way out of the tangle loss yet to bo lade
so plain that tho majority ot our citizens can
recognize It and adopt It Tho debates upon
free sliver coinage have as we see at last con-
vinced

¬

multitudes that tho measure Is undesira ¬

ble and of the United States Senators who till
advocate It onehalf aleast do not represent-
the opinions of their constituents A like ap-
proach

¬

to unanimity In regard to the currency
may reasonably be expected sooner or later
as the result of the discussion now going on

ali wo ought not to dostmlr because Its coming
Is delayed MATTHEW MAHSUALL
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New York Htock Exchange Sate i a4
linage Friction All Securities DealIn
During the Week Ending Jan
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The Treasury balance at time close of business
on Saturday was 17840SOI cif which tOSOnill was gold Tho national bank note cir-
culation

¬

outstanding at time close of business
on Saturday was S 21l771431 a decrease for
the week of S417000 llalance of depoillato
redeem national bank notes J84lOi4 an In-

crease
¬

for the week of 3l533b
Time Imports of general merchandise includ-

ing dry gorilla at tho port of New York last
week wcro Si 081183 SO mralnst SH774020 thin
previous week and HtU5r fur tile corro
ipomllnif week of last year The Imports of
pjiecio for the week were HISiS7 of which
SltMHTl Mas sold maklnl total specie im-

ported
¬

since Jan Zin237 xport of
specie were Hold 157104 and silver039
1110 total of 2605101 acalnst Ii1r374ti-
me previous week The exports of specie slnco
Jan 1 have been Gold Jl571012 and sil-

ver
¬

020119 n total of 12606101
Time weekly statement of averages of th

Clearing House batIk shown
7Vr mc i Choi i-

i1osns47144113500 40t i oo PecllSHsrihOO
Deposits 60lOHOaOU Dec 047440-
Clrculailn 1II1I2B700 o Sac 441200
LagKd rs 74IU7800 7372H700 Hoc BlllllUO
bpeelu 17114200 118054700 lit 1144051-

111teeepl414lP000 14Vfl-
HRsve

Toe 11471 400
rd Ilb5272J25 1211 7 lc 2BISOtO

Surplus 169Uu07a 1107714073 Inc 13940000
rho surplus a year ago wau S5W850 and

two years ago JHOH15150

1
5
5

3n g 0-
en is

5

C

0
0-

I0 TUb

I My Early
Literary Influences-

By EDNA LYALL The author of We
Two and IDonovan tells how she be¬

came an author and what led to the writ-

ing
¬

C of her famous books In the JANUARY

LADIES HOME JOURNALT-

en Cents on Every NewsstandT-

he Curtis Publishing Company Philadelphia

COPYHIOHT Inns BY THE CUSPs NBUIHtfKI COMPANY

inanrnt
MINNKAIOLIH dST IOIIIM K K TO

lloiUr of coimoai June 1 JBUI of FIrst Jlorl-
KaKt DondiI duo 1027 dfI ilrlnvI u tcnmi iiArilea to an-

rraugemrnt Ilooking toward nn early collection of
Much fiiupnni are Invited to cnmmiinlcatii In person
or by inter with theCommlllet reumtntlnK a ma-
jority ot > ucii coupon at theonlc of lbs uermanla
Life Iniuranco Company KU Namau ttrrrt Now
York city roilNKMfH DOHKJll8

111 WIHTIIHOl-

SlIIIMAK
Comumi tine

1AHOCJUE CUOATK
UIII

X

ii

efinnnrini

RIHARV HARNETT CO

IENny DONALD Auctioneer
REGULAR AUCTION SALE

STOCKS AND BONDS
TUESDAY JAS 7 AT 1280 P 51

at the Real Estate Exchange t Auc-

tion
¬

Room 59 to 65 Liberty St
Executors talel

700 shares common stock of ICe Pot Building Corn
pany 100 each

Executors sale Eitate of Julius Ilpman
10 stare Heal Estate Exchange and Auction Room

Limited 10 each
For account of whom It may

tUOOO Dansville and Mount Morris H ytnj1tl Mort-
gage 5 1per cent Gold Ilouits dUo 11131 Coupons
No 0 to Ml Oct 18U4 sTilt I subsequoutC-
lmliOfl5 attached hypothecated

60 sharps The Cummlngs Mining and Stilling Ma-
chinery Co

100 shares ItufTalo Rochester and Plttsburg II ICo common 100 each
125 shares Cheoapcako and Ohio Ii It Co 1100

each ihypothecated7-
BOO Missouri Kansas ant Texas It R Co zd Mort

Kane 4 percent Ilonds due 1VUO hypoth-
ecated

Also on WEDNESDAY Jan 8 at 1230 P M

At time Heal Estate Exchangeanditiuctlou Room Oil to
15 Liberty st

For account of ivtiom It may concern
10X6000 lulchlnol and Southern It It Co litcent 30year Bonds dated Kov-

lllKauihyoothecated
04340 ibaresplutchlusonI Red Southern R UCo 100

each hypothecated
Ilits at Auctioneers 71llod Liberty 1

For Worth Denver City
Raiwa-

yREORCANIZATION
Time rnorpanlzatloa committee announces the fol-

lowing plan for the reorganization of this Company-
It IIs proposed 10 reorganize the Company without

foreclosure on the following hash
FI II ST Stamp Coupon tor C year corn

mrncInK Dee iNt INU ut the rate of 4
per cent per annum payment or the bill
nnce or2 per natbelnic defcrrrd itecnrd
InK to the nicrerment nftrr which time
the bond will agaIn revert to a O per-
cent bun-

i141cONIIny one punt due coupon 0 per
rent In nh amountIng to 82451BH-

OTIIIltD To represent the remulnlaic Four
punt due coupons und for the 2 per cent of
Interent dun each year for the seat five
year umonntlnff to 10 per cent which
together with the pnt due coupons would
amonnt to a total ttfS t percent deliver to
bondholders Fort Worth dDenver City
Ilallwny stock to the amount 37500 for
ench one thonn nd dollar bond ThIs clock
to draw preferential dIvidend If earned
nt the rnteof4 per cent per annum What-
ever dIvidends upon IhU tock are earned-
to be paid tenilunniinlly The past due
coupon and S per cent due upon coupon
for the next five years to be hold In trust for
the protection of the bondholders case of
any accident or failure or the Compnny to
pay the Interest na proposed The heed
end coupons tour tnmped with nrh >Orlfin will LIve notice of this acreementH-
ondhoMeri who lao not deposited their bonds

must to obtain tho benefits of this reorganlratlon
deposit their bonds on or before February lit IHOft

with the Mcrcnntlle Trust Companj New York City
BO as not to become subject to the penalties the Com-

mittee will then Impose
Twothirds of the bonds have already boen depot

itch The Mercantile Trutt Companys receipts are
listed un the Stock Kxchaufte Those who have not
received the circular of the Ikorganization CommIt

te setting forth fully the plan and the reasons
therefor can obtain the name on application to the
Mercantile Trust Company 120 Broadway New
York or at time onlco of thu Committee ltoorn 218 11

Broadway
J T CJHANOKU

bee rotary
o BI uouoi 1

GEn
Ohnlrraan-

IIAIUCY

I rAS t
YUANKIIS n BornltoD

WAITKIIH-
HI1IFII

Commit e

IIIASIISItNF-
BANCIml

J
If 1IANGH

THE STATE TRUST CO
UU VAII HTKEET

Capital and Surplus 1800000
Art mm Trustee IlrKUtritr Trnnnfer mid

Fiscal Agent or Corporations and ni Lace
uSer AdmlolKtrutor TrUPtoe fliinrdlnn and
Committee of Estate Takes full charge ul
Real nnU IVrKonul i tutc Jntercut ul-

lotted on Ilepoalt-
KHANCIS S llAXfiH PresIdent

A
I 1 1 XIU31lIr VlcePreshlent

JOHN Q AIMMH BecreUry-
MAUltlUB S DKCKKK Treasurer

TKUTFEH
Shun StrCrsIIIIlur Iisorglm Y uIntsrt-

bunco it Flint Fnyrst 1 actor
C I IreiikuOim iterlhner-

Wllllani
I

II geIlliahll fC I I liTany-
Vahtir M lllmlotL W Vhitu-

Josetiim N Itailocic I1nsuth-
lAwlii

L
I A StcAipiU John Q Adams

Arllirew Silili FrancIs S Pangs

WIII A Nash rnel inde 81100r leabQly Thom A MenlrJI Irl1 ward E

f OKERBOCIeI234
IIHANfll

FIFTH A YCOIl Z7TH
A Y

ST

CAPITAL 100000ItbtNATrtIrOAL ITOIon Time Deposit
Clocks pass through N Y Clearing house

Aol an Kiecutor UuardlanI or Admlnutralornf Es-
tates anil as Itecelier Itrglstrar Transfer und Flnan-
cUI

I
Agent for Stale ItallroAds and Corporations

Money Loaned on loud and UOIUKet-epRralr l ei artaieul
for IndlriR-

ODEIiT MACtAY Ireslilenl-
iAHHs T itltsI3 President
JOBKlll T llltoWN ad VlcB1roldeat

8 itoni l KLIHIIIiilKhpcrftury-
J

I
UESKV IUWMJEN0 Aut Secretary

MM I i A 2 Zli u4

ibnbcnt w s

1T ttntcinl

TITLEaGUAATEl TRU5TC9
55 26 Court St Brooklyn

Ofce Lisbon N E cor 58th Sf and 7th Av N v

CAPITAL 20000000 0

SURPLUS and PROFITS Dee 31 1895 1273829
Tim strongest nnd most successful tltlo Insttrnnco cdmiuny In tho Unltcil States
Aliluto protection towner nnd lender
Why rely on any more opinion t Why Insure excepting with the best Insurer f
The eumpnnyn record Is conclusive evidence that It tins nerved tho public well

COMPARATIVE STATEMENT 18801895
Incomo from Amount of

examination nnd mortimucguarantee of titles soldi toand from searches Accumulations investors
1880 8109484 000111 0007288
1800 480025 441203 18010601
1801 C48000 685031 18681080
1803 021005 701084 18805818
1808 609671 801018 16077677
1804 607053 1088000 157888453
1805 078081 1873880 21727720

TRUSTEES I
Oeoru tt WIMlAmi John 8 Rrnnrdr Akxnnder V OrrCharIe A ieabody Jr James 1 1yneh John Jacob Astor cVirlrsVllrmrn
John T Martin Jullen T DiTlrt Mart n Jouit Friti ririr IntiorWilliam ItlhSmahe LouIs Wlntlmuhlr Charlesl It henderson John IIlIetmJamln ltlcl EmIl OelbermannI Ellis U IWhimiams IVilihain Wmln
John W Murray HamuDI T Charle liathatk Chance

Ltl3cR n REL21FY lrrsident Iclanlon
TitANic PAlLET VlcePreldat 1111 OUT Secretary gPW K SriUOUE Solicitor

JOHN W B11BPAUD AMUtant Secretary C l IIUBDICK ASsistAnt Secretary
BTEP11EN P NASH Counsel

UNION PACIFIC
Reorganization

The Conimltleo announces that there have been
lodged with It eon lder bl majorities of all
classes of First Ilortgaga Bonds In circulation a-

tol
s

OWl
VNION PACIFIC II K FIRST MOnT

OAOE 0 PER CENT BONn
UNION PACIFIC EASTERN DIVISION

FIRHT MORTUAUE HONUH
UNION PACIFIC MIDDLE DIVISION

FIRST MORTOAOE 11OMIK-
KANHAH PACIFIC nENVER eXTEN-

SION FIRHT MORTOARE lioN 1ft4
VNCAMED OMAIIV ItRIUHE lION PS
LAnCE AMOUNTS of the JUNIOR

BONDS AND ALMOST ONEIIAIP OF
TiE CAPITA TOCK have likewise been
logewith the Depositaries

having thus been placed In a
position to enforce general foreclosure
proposes to proceed promptly and energeticall-

yIT NOW I1IVEH NOTICE to holders ot
abovenamed FIRST MORTOAOE DON 11and other Bonds Included In the IliaC not yet
deposited as well as to tho holders of Cer-

tificates for shares of Capital Stock that de-

posIt will be received nt tho MERCAN
TILE TRUST CO OF NEW YORK and
the OLD COLONY TRUHT CO OF UOS
TON without penalty until and IncludIng
Wednesday danuar 15 after which date no
deposIts can be received except lu time dis-

cretion of the Commltteo and upon payment or
the penalty or I per cent stipulated under
the Plan t

The assessment upon time stock will not be enlist
until after the plan shall have been declared oper-
ative

Overdue Interest will be cashed and certificate for
compound Interest payable when allowed by time

courl will be Issued M heretofore upon the deposit-
ing or First Mortgage Bonds

Copies of the Plan and Circular maybe bad upon
apptlcatlorrto time Depositaries

Application I being made to the
New York and Iloaton Htoek Ex-
changes for the luting or the Trust
Companies Certificates Deposit

LOUIS FITZGERALD
1ACOIt I SCIIIFF
TdRFJRnHON OOflnoE JR
JIA 1NCCY Jr IEPEW

OLIVER ASSES
Commuter

WINSLOW 8PIERCE Counsel
ALVIN W KnECII SecretAry 180 nway N V
New York January 2 Ifitffl

New York Security and Trust Co

44 A 40 WALL ST

IIAS F FAIKCIIIID Pre
BOND DEPARTMENT

Kcw York Cityi EjfamIatifornm
I 191 uOS

New fork City 1913 3

Kings County 1914 to 1920 4

Jersey City Gold 1923 5

N Y Harlem Ist1900 77-

ONPRICES APPLICATION
CAREFULLY CHOSEN SKCUKIT1ES FOR

INVESTMENT ALWAS OX HAN-
DIf W IVIIIPPIE Slier

BOND DEIAUTJIENT

Guaranty Trust Co-

of New York
Formerly New York Guaranty and Indemnity Co

Mutual I lie luldlol0CEDAH HTIEET Y
CAPITAl 82000000
fltpJU 8oooooo

ACTS AS TRVCTEE FOH COnrOnATIONS-
FIIIMS AND IMIIVIIirAI AS CirAHDIAN-
EXKOLTOK ANll ADMlNISTHAlOlt TAKlM-
KNTIIIK CIIAHUK OK HKAI AI IKHsoNAL
KSTATKM
isTKKnsT Aiiowrn os OEIOHITS

subject to check or ou ccitlflcate-
WAITHH II OAKMAK liPiicitA-
DItlAN ISKLIN Jii VlreIrcsldent-
OKOIttlE R 1UHNIIUM 3d VicePresident-
nENHY A MUIIIIAY Treni and hcc
J NBLSON 110KLAMI Assltt Trea nOd Sec

DIHEUTOHS-
Pamuel P Ilabrock Adrlun Irelln Jr
leorge K linker AucHftu II Jnllllard

George H Ilowdoln Jamo N JonI
Frederic Ciomnoll Itlchord A Mclurdy
Walter K illlclto Maker UI Oukman-
llohertOoelet Alrxnndor IK Orr
Ci il Hurvu Henry Jl IloKen
Oliver Ilarrlman Henry WSmllli-
It Romero Hayes H MclC Twonilily
Charles 1 IKnitprnon Frederick WVamlrrbllt

Will lam C Whitney

CLEVELAND CANTON B RODII

First Mortgage 5 Bonds
The auorenamed railroad company has drfaullu1

on the payment of the coupons duo July Itt I HU1

and January lit lbU6 of Its First MorlRaffo Honds
The remedies according to the terms of the mortgage
therefor Income operative hy said ih fault AI thu
requestor holders of First HortRsxe Ilonds tills Com-

mittee lIft l eeu formed and an agreement filed
with the Central Trust Co SI Wall street Now York
to which First MortgitRu landholders may tieconift
lactic by ileponllliiR their bond for which lugollal-
ilo Trust Certificates will lie lIssued I IIs tile Inten-
tion of tills ComimmIl Its to take such Mepsasmu Ilie
deemed advisable for the protection of Sleet Morlifuife
Ilondholders-

SFW YOHK January IM 1IHi-
nIAIIIN< i 1 wiiiiii-

n
> j

wtii sttitt-
IIKNUV H KMtltll-

edinond Kerr ICo 41 Wall L-

YIUIFUK HTHAlNS
Kellxman A 50 125 llnud st-

CUTLEIl
1

XUTIIAN JULINK t UYNDFIthK

Iuulael

h 44iW

< 7

OREGON IMPROVEMENT
Reorganization

NEW yOIK1
I IeeBOth i 1891

TO Tim noiuEits OF CONSOLIDATED
MORTGAGE IIONDH ANI COMMON
STOCK OP Tin IMPROVE
MENT COMIANTi

The time todepositing the above securities with
tlio MANHATTAN TUUST COMPANY New York and
the OLD COLONY TUUST COSIIANY Boston under
tho Preliminary Agreement lIsa been extended to
and Including January Kill 18116 after which date
deposIts will not trele except upon payment of
lit for each of 111 depoittod and f 1 per lliare
for said Ioek-

Nrgollblo Ieelpl Issued by Uio MANHATTAN
TllUBT for ConoUdale Donds and Com-
mon
Kxcliange

Stock have been IIl on New York Stuck

The Agreement provides that any depositor may
withdraw his scLurltlei without charge If he Isdls-
allsllcd with the Plan of Reorganization when Issued

JOIN I VATEIIUny
Irrhlnt Manhattan Trn t Co N Y

T JEPFEKKON COOLIDGE Ir
President Old Colony Trust Co Boston

EKOIIINH Il0nsEOf IK Ioiln Pro Boston
EDWIN s IIOOIKT New York
JULES S IIACHE

Of J 8 liache ft Co New YorkSIMPSON TnACIIKH ft I1AKNUM CounseL

n taJ
W-De OtSO ST

e
NEW

e
KDItPLUS 10000000Vraninct a General Trait

Loan Mosey on fond and Marlgaga
lassie First IHongace Trust Gold Deeds
TakOentire charge of Real Estate
Legal Depositary for Trust Court and
State FundsAllows Interest on Deposits

Esccalel all Tratl-
OFFCECJeorgeW Preildenf

Luther Kountze VIccPreildentJ-
amecTlmpaoD VIceIrcsldenU
ArlbarTarnbul Treasurer

Ellol Secretary
Clark Ant SectrandTreiaK-

XECcrrvE COMMITTEK
Charles D Ulokey Jr OUla EKIlTheodore A Havemeycr Luther
C3iarlca li llenderaon

lUcbard
1TRTI7FOUS

A rWpl
Bamuel D Babcock

Vllllam Babcock iuMav r4 Kisse-
lDuniontciarke

I

Luther Kc untie
Charles I Dickey Jr Charlton T Iewls

Dixon 3MwhiMay

lllfB TlmeodoreSlortord
lranniS Illchard A McCiirJy

Robert Olyphant
Charles n Ileudcnan William W Hlcbarda-
Jnmes J Hill JameflTlmpton-
QardnprO liubnard Ocorse W D

TO HOLDERS OF FIRST MTGE 596 BONDS

OP Tin
Denver Texas GulfA-

ND
Denver Texas Ft Worth

Railroads
Tile undorslftncMl lIsle lhrn requtstod by time own-

ers or u largo proportion of ttio linnds of both com
panics to act as a Itomltiolders11rottctlvo Commit-
tee Iumiant to tho request of tho holders of such
liontts they have prepared Ilondholders Agreements
and lnlte the deposit of bond of both Companies
theruuudcr-

Ilonds should bo deposited with the New York Se-

curity and Trust Co 1 Wall Street Sew York
IIINKV H MY l-

It II TIIOMAM I

II IIKI1I ½ IAN f
c-

M
CommUte

I MLUIIKIC J

CARTEl IIKDYAHU Counsel Ct Wall St N V

101 Dee 2lthm IIh05
TATE OK NKW YdKK

CUMlTHHILEUSiOKFtlK-
njlEAU OF CANAL AlTAIHS-

AIIIANY Dvcvniber 17 1MI5

I HRlANT In IhIIYIlun lt Cimapter ill ot the
tHII ill ho received at I ills

IfliCi 1111111 Thlrola tIme 1th may ot ianimary 1806 at
12 odok list a loan 11

TWO MILLION DULLAHS
for which Iransfcrubla certificates of stock regiSl

AllNCllAL AND INTEUKST lAYAPLK IN CIOLI
willI lw lnuiil III the nnrneof the IVople or thiSlntn-
nf New York on the on iilit of the NI lit hg Kund estnli
llsheil byhald net touring Intfnyt tit Pie mat llf I ArcS
litr crnt per riurutiii Juljahltt simi nnnually on the
flrnUluit of Jauuiirynnd Julynml the tirlnclpal ruInihursAltle on tIle tlrht diy of lanunry 1QO-

H1ropmnlit mnyliffor Itlic nhuloor any Carl of tho
loan not Iless Ilimn 11110

la lliilIta for ihu nail willI lw to lIe toads
on the acreiitance of Hit proposal hydiitnttllI In lie
Itink lt tin Munhnttnn Cnntiiinv Ill iI eltvnf w-

ok to thecietlltI of Treahnrerof I Stall ot New
cm account nf alIaS Ftiml n of tlu amount of

tile nuanl toKtlher with tireinluiii und accrued In-
terest from i lanuiry IHIHI

Till iIill tIt OIl hr n ineit tile rich t to reject all bldl
which lire not In hu opinion a tuntuKcoiu to tho In
terextNof ItheNtuto-

lnte e t in tIll loan will rnnimenco nn thn first day
of lanuury next ntil will lie 111Ihl at thf llnnk of
the Manlmllan oiuiinnyI IIn th I of Nev Vork

All tinipoaU III lilt li waled soil endorsed Loan
for Cniml IliiprovenietilK anil dlriTtnl 11 Clilllp
troller nf Ihu Small Ir SIYork Alliany

JAMUS A uoilKiirs Comptroller

CLEVELAND CANTON R R CO
1st Mortgage 5 Bonds

This Compnnv has tic mail diiault fnrinort tlmn-
lx nitinttiii In tin payment nf toupin 111111 July I

5I5 ttmI nmruiikI HdiirlntC tin nl oi iiMiittoiiei-
lbrxuUiimyiKiw h > ttt finnt 111 furithinl nrnl thIs
I nnmilttiH his In km UK nTtMiirj pr linlnary-
Ktrpt fur tlio funoiKiirc havingI nn f1 pufu innrit
hail tht nitiHtfir aiintuit of tiniuU IililllilolIirii
w hlTic Ito jJlu In lie j riHcnUii lTili parllillMtit In
lit rptiilt Khniitd di t iislt tlirlr hotnH w IllinutI itday-
wllh the McnanijU IriMI ifimpniiyI NO ivn Itruud
wily and nfflvn nipoilnliltMprtltlcutfM tlunfur-

Ar ris rnuniN IIMS iirolo v-

riuiIrs A lKAIitH Yir 2 Wall
III I IHOKNKU 45 Wall nt

THK lION hIJIOLlI iI584 or Fit 11

CbattanooalRonieColnmiinsRR Co-

nt reriueitied lo ilrpoitlt their lioiuU ou nr lenIn
Jui 1 IHim with tin On I nil i roll Ciiiiipin of Null
York nhlch will lIsnimim receipt IUn riTor uinli r nil
AKreement roples of which cin IH ot lulncd from
kaM I rlllt Conipuny or Ithe undersKiUd-

Aftcr ald lisle no tuirs will lei recilvcd except
n IK ni pajment of n penalty of one per cent hIprr
cen III

She 17 IHU
talON ItllKCi 1 CO-

Id NAhsvlI hTUKKr
TO THK llIMI AMI NTOCKIIiiIIIKItS OK fill

CINCISNA n IAIKKIN AMI MACKINAW
1IMIWAV ClJtlASY

IIIhrni lIlt tto thu lIilUrtlMiuenl under talc of lII

cemlier IIII I1HU1 Ithe lrIt Moruw Kondiaiul 8011k j

ullII IIM recelfd ip lit jtnl Inrliidlnc 1inuiry IN lullilt t

CnliltH of till iKrcMirnl illhl plitll nui IHI hail lit
the nio t Ills crNTUAI TUIKT CUM
1AV V of New nik ilI 1 allMrertNen 5 irk

el Tort raUI1T I 01OTThkurgiillnsiillil I rutluc
J N WALLACK

beCneIfli

tlggLsA a

S

efnnnclnt

To the Holder of

PHILADELPHIA AND READING

RAILROAD COMPANYS

General MorlgaKe Bond
Klr t Second and Third Pref end or receipt

erenco Income Ilonds Central Triut-
CompanyDeferred Income Ilonds of

Stock New York thereto
NEW YOIIK PHILADELPHIA AND LONDON

December 111 1BPB
A plnn has been Issued for the reoritanltatlon of the

Philadelphia sod Heading System
All holders of the aborodescrlbed bond stock and

receipts are notified to uepoilta or present the tarn
ai required by raid plan

Holders ot the Hint Second Soil Third Preference
Income Ilondi Deferred Income HonJs and Stock are
further notified that the fIrst Installment tin
5000 lien 11000 bond on First Second and Third

Preference Income Ponds
1250 per share on Stock

1000 per 11000 bond on Deferred Income Bonds
being onequarter of the entire assessment on snot
bonds and stock deposited under tho plan li hereby
called for nnd It payable At either of our ePa os
January 10 1800 and nit holder of such bonds nn4
lock are notified to pay ald Installment on or biter
that date

51 P MORGAN CO
S3 Wall Street New Tork

DREXEL Ac CO
Fifth and Chestnut Streets

Philadelphia
J S11 MORGAN k CO

29 Old Broad Street Londoa

Qoptipeptal-

QompapyJrut
18 WAIt STREET N T-

CAPITAI SOOOOOO
SURPLUS nooooo

OTTO T DANKAHD Freildrat
WILLIAM ALEXANDRA BMITH lit Vice Prwrt-
OOHDUN MACDONALD id VlooPrtit and 8mr
hENRY E DABOLL Aulstaot Secretary

Designated by the Nnprcme Court as a
Depositary for Court Moneys

Intcrcit Allowed on Ilcpoalti
Execute all Tenets

TI1IJSTIRS
William Jay OttoT nannard
Alfred M lloyt Ilotert W do Forwl 5

James C Pnrrlib Ulrnud Foster
Hounrts Holt ilordon Slaodonald
henry St Taber Gordon Norrle
OlIver lUrrlnmn Jr A lnnfenr Norrlo
William Alexander Smith William F Cochran
Robert Olypliant Walter Jennings
John C lUvcmercr Wllllnm A hazard
W Seward Webb Frank IL 1latt-

Trenor L Park

The Ohio Southern Railroad Go

ISEOUOANIZSTION
NEW YOHK DECEUDER 80 1R06

TO Tim UOLDFItS OF CONSOLIDATED HORTOAOI
BONDS AND STOCK OF THE OHIO SOUTHERN
RAILROAD COMPANY

The time for depositing the above securities with
the MANHATTAN TRUST COMPANY Now York nn
der the Preliminary Agreement with this Committee
wlllnxplre January 17 1MUO

Deposit of above securities will not be received af-
ter Jiiiiuarr 17 1HUO except In the discretion of
tIme Committee slid subject to such penalty as may
be prescribed

The agreement provides that any depositor roar
withdraw his securities without charge If boll dla-

satlancd vilth the plan of reorganization
101IN I WATERBURY
IAMFM II SMITH

JULES H
11ACI1KCo

SIMPSON TIIACHKH ft I1ARNUM Counsel

Jtti4CIZ11 nndC-

OMMONWKAITll

Jnttrct
FIRE INS Co OP NEW YOI1X I

R8 WILLIAM ST Jan I I SO-
UiniK DIRKCTORS have deilared the following lIST
1 1KNDs MIX PER CENT upon the Capital BtoeB-
iayablo on demand I
HVi ITR CKNT Interest upon thom ouutandln

Scrip payable on demand on or after February 18th-
nixt and-

TIllltlY PER CENT In Scrip upon th PartieS
IlMInc Pollcliii ciplrrd In l15115 fertlllcates for wblots
will be ISHueJ on demand on or aflrr May loth next

Thom Traiikter Hook will remain closed until tbs
10th OmIt K PKltltIN hicritary pro tern

OFFICK op
TIlL DFNVrlt A HIO UAM > K n R COM

NKW YORK Dec 12 1BB5
The Hoard of Directors lias this day declnfed a divi-

dend of ONE PFIl CENT on time Preferred Capital
tock of the company out of tile net earnings payable
Jan 15 proximo

Tho transfer books of the preferred stock will close
At noon Jan 4 IbUO and rroptii on the morning of
lan 10 UKOPOKUOPPKLL-

Chnlrmau of the Hoard

Tifi MIMIIANICAI uiTiiirint cosiiY-
1J PARK ROW NEW YORK DiC 211 1805

Coupons due Jan 1 Ihllli on tile Flrit Morlgags
Gold Itonds of this tompnny will IH paid upon OrespntAtlonon and after tillit date at ihe ofnYe or the
Knickerbocker Truit Coinpanv Oil Itroftdway New
York AUUUST UlILMONT Tritt urer
rPHE GDARANTY TRUST COMPANY Kb Cedar
L street New York will pay nn Januaty lull 1890

to the holders of their trust certificates of deposit for
Duluth and Manitoba linllrmil Company irst Mart
rage Ilondi Mlnue ota DIvlHlou tile nun of Twenty
live Dollars on tach 91000 Loud represented by such
certificates

latiflfl iiiih

Union Dime Savings Institution
BROADWAY 3JIi ST SIXTH AVKXUB-

KREKLKY SQLAUK NEW YORK

Interest ns usual KOUR per cent on tho
first 1000 TIIHKK per cent nn lAin excess up
to 3000 Written up January lath or any
time litter

Money deposited on or before January lOUt
draws interest from tIle first

CHARLES E SIRAOUK President
OFOIIOE N IlniDSAir Treasurer
FllANCIS M IKAKK Secretary

JIIY IOUK SAVlGS ISTHT1IO-
iXl31 1 > 3 18 IIOWKKY

The Triuttr have declared a dividend for time six
months ending lice 31 18H5 on all deposits entitled
thereto under till bylaws at thu rate of 4 per cent
per annum on sums of 1101 and under and on the
eicek of JiUO not exceeding 81000 In all at this
rate of 11 per cent per annum payable on and after
Jan 201808

Deposit made on or lieforo Jan 10 will be entitled
to Intercbt from Jan I118U8-

ANDllFW MILLS President
CHAHIXS MIFIILIXfl Sicretary
WILLIAM K IATTKKSdN AlIt Secretary

INSTITUTION FOR THE SAVINGSS
OF MKIICIIANTS CIKHKS

No 20 Union Sjimre
A dividend Imne I en declared to depnullori cnUllid

thereto under IDie livluxvrt for Iho IIlx iiionthii anq
tOrte mouth radlnic December ill 1MI3 at the rate or-
IIHilR PKIl CENT per minimi on all SlIMS from 53 lo
911100 iiatalilu ou ami after Mondiiy January
1MHI

Il tl oiits are ncelicdI from all iiirsoil ansi not ex-
clusively from IIlirIiIllllisI clerk 4 ami If Hindu nn or
iKfoi n January IIn will iran ill trem from January

llallkopcnlliolM > iiexcf led from 10 oVlockAM
to U oclock 5P Nl hitiirdiy Iin A M m 112 M-

AMIHFW WAKNKIt President
C C IIHINCKKHIKlFK Cahlir

THE NEW YORK SAVINGS BANK
hTH AV Colt I4TII ST

Tile Irunces lima ordered that the Interest tob-
rreillted In depus tors Jan I I NOd thall bo at tin rats
of rolll PKH CKNT IBH ANNUM train 15 to 11000-
IXpopli iniide on or tefore Jan 10 will draw Interest
from Jan 1

riiininicK IitrousoxI President
lltrih II WODIi rrenHunr

WILLIAM IKISINIIKH Beerrlnr-
yIlirI HANK FOII hVVINlS 2SHI FllURTII AVKJ1

NIJW YullK Jiiniinrr Ul IIMHI t

Illl
I

I I I I I rOAKt OF TKlhTKFS IIAVK IlKCIARInI
1 I in iiHiinl lnlerei1 tindor tlh prnviomis nf IIhti l y

Isis < for Ihu dx IMIullii endlnc tlicUlu Hoctinhor-

At
II LIII li5ilnrnl nr KOCH 4i PKIl CBNT per annum on
nil elI 1i14 of fti nnd niiwiirili not exceeding 9IOin-
ii > alili on und alter tin ihlrdMondaybtlnk thio 20tli

dii I ist liil illililil
tIll InliTiM K carried at nine lo the crtdlt of r-

tlo iinritns prliulpnl on HID Ut lui t vihern It utandt-
Ixinllv 01 adeMwit

II ulll Iho iniirrd on 1110 imMlmnkH at any time
n hi n riiiilred ou unl lItter tii vnili mIstl

II Nil it I FT I IIDIIUB President
ItillKItT S IlolT heincary

3

flhII1Cf y Tunis

HOLLISTER BABCOCK
BANKERS BROKERS

17 AND 19 BROAD ST
ilLUlllllh MW UUK blOCK IllUSU i

r

Cable Cur Victim head
Kate McCarthy who wits knocked down and

run over by a Lexington avenue cablo car at
lOSd street on Thursday died in the Harlem
Hospital yesterday The icrlptnan Bttpben
linker who his under arreit since the inc ¬

ident will arraigned before the Coroner


